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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008

(in billions of dollars)

1948 1949 1950 1951 1952 1953 1954 1955 1956
Current Receipts
CUITENE 18X TECEIPES .uvvuveecrrrieierieeeeeeesest ettt 38.0 342 35.6 53.6 56.9 60.8 56.8 57.5 64.6

Personal current taxes ................. (19.1) (15.5) (15.7) (22.5) (27.9) (30.5) (29.4) (28.8) (32.5)

Taxes on production and imports . (7.8) (7.9) (8.0) (9.3) (9.5) (10.6) (10.2) 9.8) (10.6)

Taxes on corporate income .............. (11.2) (10.8) (11.8) (21.7) (19.4) (19.7) (17.3) (18.9) (21.5)

Contributions for gov. social insurance . 46 4.6 49 6.0 6.6 6.8 7.4 8.3 9.5
CUITENt trANSTEN TECEIPES ...vvuvvuiiriicirecieiieete sttt 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3 0.4
Total current reCeIPLS .........ococuieircirccrercrer e 429 39.1 40.8 59.8 63.7 67.9 64.5 66.1 744
Current Expenditures
ConsuMPLion EXPENAITUIES ........cvuueerieririieeriiireeisei et 19.9 232 223 26.4 39.9 47.6 46.4 427 452
Defense .....ccovcveerneennns (16.3) (17.0) (16.0) (22.6) (35.3) (41.2) (39.6) (36.1) (38.1)
Nondefense (3.6) (6.2) (6.3) (3.8) (4.6) (6.4) (6.9) (6.6) (7.1)
Current Transfer payments ....... 125 14.4 17.1 12.6 125 12.9 13.7 15.7 16.1

Government social benefits .............. (8.2) (7.6) (10.8) (7.5) (7.9) (8.5) 9.7) (11.3) (11.8)

Grants to State and local governments (1.6) (1.8) (2.0) (2.0) (2.0) (2.2) (2.3) (2.3) (2.4)

Other transfers to the rest of the world (2.6) (5.0 (4.3) (3.2) (2.6) (2.1) (1.7) (2.1) (1.9

Interest payments .........cooevvenerncrnnnnes 41 4.3 4.4 4.6 47 4.7 4.8 4.8 4.9
SUDSIAIES ...ovvvevcreieeerecieeieeereeis 0.5 0.7 0.8 1.2 1.0 0.8 0.6 0.6 0.7
Wage disbursements [8SS GCCIUAIS ........ceeeucrrueereireieineiseiseissiseisessssssssssesesenenes | nesseessenssnes | seeseesessessees | sesessesseesenns =* =* * * -0.1 0.1

Total current eXpenditures ... e 37.0 426 446 448 58.1 65.9 65.6 63.6 67.1

Net Federal Government Saving ... 6.0 -35 -38 15.0 5.7 1.9 -1.1 25 7.3

Addendum: Total Receipts and Expenditures
Current receipts ..... N/A N/A N/A N/A N/A N/A N/A N/A N/A
Capital transfer MECEIPLS ......c.uivrieeeeireirrere et N/A N/A N/A N/A N/A N/A N/A N/A N/A
Total rECEIPES .....oovevcece e N/A N/A N/A N/A N/A N/A N/A N/A N/A
CUITENt EXPENTIUIES ..ovvvveeceaeereerecese et sess sttt ssssnens N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net investment:

Gross government iNVESIMENt ... sesseeees N/A N/A N/A N/A N/A N/A N/A N/A N/A
Defense ... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
NONdefense .....ccovverveerereeneeennes (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Less: Consumption of fixed capital .. N/A N/A N/A N/A N/A N/A N/A N/A N/A
DEfENSE oovveveeereerrerreereeereei (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Nondefense ........... (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A) (N/A)
Capital transfer payments ................. N/A N/A N/A N/A N/A N/A N/A N/A N/A
Net purchases of NONProdUCED SSELS ........c.iurveririineiniieiineieeiee e N/A N/A N/A N/A N/A N/A N/A N/A N/A
Total eXPENItUIES ...........cooviiiriee st N/A N/A N/A N/A N/A N/A N/A N/A N/A

Net Lending or BOrrowing (=) ........cocoveminiiniineineininessieessisessseesecssessessenens N/A N/A N/A N/A N/A N/A N/A N/A N/A

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—

Continued

(in billions of dollars)

1957 1958 1959 1960 1961 1962 1963 1964 1965
Current Receipts
CUITENE 18X TECEIPES ..uvvrecverrrseiseeterisee ettt 67.7 64.2 70.0 76.1 748 81.8 85.3 89.2 92.1

PErsonal CUITENE tAXES ......cvucereiieeieicrieieiee st (85.3) (35.0) (36.9) (40.9) (41.7) (45.3) (47.4) (48.2) (48.6)

Taxes on production and imports . (11.5) (11.3) (11.7) (12.9) (12.9) (13.7) (14.5) (15.1) (16.0)

Taxes on corporate income .............. (20.8) (17.9) (21.5) (22.3) (20.1) (22.6) (23.2) (25.7) (27.3)

Other taxes from the rest of the WOMd ..o | reeeseenesee| e () (0.1) (0.1) (0.1) (0.2) (0.2) (0.2)

Contributions for gov. social insurance ..... 10.5 11.0 12.3 15.2 16.4 18.0 20.1 215 222
INCOME TECEIPES ON ASSELS ....couiveerircriiirisci s snrnnins | sesesssssesens | sresessnenies * 0.6 1.4 1.6 1.7 1.8 1.9
Current transfer receipts .........coevee. 04 04 04 04 0.5 0.5 0.6 0.6 1.0
Current surplus of gOVEMMENt ENEEIPHSES ......c.uuvvuueermerirerirerieesesisesisserisessssssenens | rseesensseeses | seessseesenenns -0.1 -0.2 -0.5 -04 -04 -0.2 -0.3
Total cUrrent reCEIPLS ........ococuieiiriricerce e 78.5 75.5 827 92.1 92.6 1014 107.3 112.8 116.8
Current Expenditures
ConSUMPLION EXPENAIRUIES ..vuveererreireireireeeise e sssssssssssssessessessessessessessessssseens 471 50.1 50.7 49,5 51.3 54.6 58.7 62.6 62.7
DEFENSE ..ot (40.9) (43.7) (41.9) (40.2) (42.4) (45.0) (46.7) (49.2) (48.4)
NONAEIBNSE .....oovereercricer sttt (6.1) (6.3) (8.8) (9.4) (8.9 (9.5) (12.0) (13.4) (14.3)
Current Transfer payments ....... 17.9 213 25.0 26.8 20.8 317 334 34.6 36.1

Government social benefits  .............. (13.3) (16.6) (18.4) (19.1) (22.1) (23.4) (24.5) (25.1) (25.8)

Grants to State and local governments (2.7) (3.0) (3.7) (4.0) (4.3) (4.8) (5.3) (6.1) (6.8)

Other transfers to the rest of the world ... (1.9) (1.8) (3.0) (3.7) (3.5) (3.6) (3.7) (8.3) (8.5)

Interest payments .........cccovveierneiincnanne 5.5 5.5 5.7 7.6 8.0 8.2 9.0 9.7 10.3
SUDSIAIES .....ooereeeereerireceerreeis 1.6 1.5 1.4 1.1 1.5 2.1 22 24 2.8
Wage disbursements €SS @CCIUAIS ..........cocuiieiiriiniiriiniieiseesssissississsesiseiesinne | eiesisssiesies -0.3 0.3 [ oo e e [ [ | e

Total current eXpenditures ... e 721 78.1 83.1 85.0 90.6 96.6 103.3 109.3 111.9

Net Federal Government Saving ... 6.5 -2.6 -04 74 2.0 4.9 39 35 4.9

Addendum: Total Receipts and Expenditures
Current receipts ..... N/A N/A N/A 92.1 92.6 101.4 107.3 112.8 116.8
Capital transfer receipts N/A N/A N/A 1.6 1.9 2.0 22 24 27
Total FECEIPES ......oooverceieee e N/A N/A N/A 93.7 94.5 103.5 109.4 115.2 119.5
CUITENt EXPENAIIUIES .....vvevrrerireeieeecieeieee ittt N/A N/A N/A 85.0 90.6 96.6 103.3 109.3 111.9
Net investment:

Gross governmeNt iNVESIMENE ..........ocuieeerierreieirieees et seessessenens N/A N/A N/A 14.6 15.3 16.9 16.8 16.0 15.1
Defense ... (N/A) (N/A) (N/A) (12.8) (13.0) (14.3) (13.6) (12.2) (10.7)
Nondefense ........ccovvereeereeenns (N/A) (N/A) (N/A) (1.8) (2.2) (2.6) (3.2) (3.8) (4.4)

Less: Consumption of fixed capital .. N/A N/A N/A -10.4 -10.7 -11.1 -11.9 -12.2 -125
Defense .....cocveerveerrereeeineeins (N/A) (N/A) (N/A) (-9.6) (-9.9) (-10.3)| (-10.9) (-11.1)] (-11.2)
Nondefense ........... (N/A) (N/A) (N/A) (-0.8) (-0.8) (-0.9) (-1.0) (-1.1) (-1.3)

Capital transfer payments ................. N/A N/A N/A 29 2.7 3.0 3.1 3.8 4.2
Net purchases of NONPrOJUCET SSELS ......c.ccvvmrumererererieesseeierssesiseessesseeeeseeens N/A N/A N/A 0.5 0.5 0.6 0.6 0.7 0.4
Total eXPENItUIES ...........cocooiiiriicc et N/A N/A N/A 92.6 98.3 105.9 111.9 117.5 119.1

Net Lending or BOrrowing (=) .........cocooeminiiniinsineieseiesississiessse e N/A N/A N/A 1.1 -39 -24 -25 -23 0.4

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—
Continued

(in billions of dollars)

1966 1967 1968 1969 1970 1971 1972 1973 1974

Current Receipts

CUITENE 18X TECEIPES ..uvvrecverrrseiseeterisee ettt 99.8 106.9 174 1417 141.6 135.5 148.4 162.5 181.7
PErsonal CUITENE tAXES ......cvucereiieeieicrieieiee st (54.4) (61.5) (68.3) (86.9) (90.2) (84.2) (95.0)] (102.5)| (117.7)
Taxes on production and imports . (14.5) (14.7) (16.1) (17.6) (18.1) (18.9) (18.6) (19.2) (20.1)
Taxes on corporate income .............. (30.6) (30.5) (32.8) (36.8) (32.9) (32.1) (34.4) (40.4) (43.5)
Other taxes from the rest of the world 0.2) (0.2) 0.3) (0.4) (0.4) (0.4) (0.4) (0.4) (0.4)

Contributions for gov. social insurance ..... 26.1 33.1 35.5 40.9 45.0 48.3 54.3 66.2 78.3

Income receipts on assets ................ 1.9 2.3 2.8 2.8 2.9 3.2 3.6 3.8 3.9

Current transfer receipts .........coevee. 1.1 1.1 1.1 1.1 1.2 11 12 1.4 1.2

Current surplus of government ENtEIPHSES .........cuueererrrerireceneressssesserieesiseesenens -0.5 -0.7 -0.5 -0.4 -1.0 -1.6 -1.3 -14 2.2
Total CUIrent rECEIPES ........coivveeriirrec e 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9

Current Expenditures

ConSUMPLION EXPENAIRUIES ..vuveererreireireireeeise e sssssssssssssessessessessessessessessssseens 70.6 82.8 91.6 96.5 99.3 100.3 105.5 108.1 111.9
DEFENSE ..ot (55.0) (65.8) (74.2) (77.0) (77.9) (77.2) (78.6) (79.1) (81.3)
NONAEIBNSE .....oovereercricer sttt (15.6) (17.0) (17.4) (19.5) (21.4) (23.1) (26.9) (29.0) (30.5)

414 485|  56.1 62.1 718| 886| 1030| 1199| 1326
288)| (339) (39.4) (445 (50.3)| (62.1) (69.6)| (79.6) (925
®6) (107 (128 (132 (170 (1.4)| (70| (42)| (347)
(3.8) (3.8) (3.9) (4.5) (4.4) (5.2) (6.4) (6.1) (5.4)

Current Transfer payments .......
Government social benefits  ..............
Grants to State and local governments
Other transfers to the rest of the world ...

Interest payments .........ccoeevreeneineinennes 11.0 12.2 13.5 15.2 17.0 17.6 18.3 20.4 24.6
SUDSIAIES .....ooereeeereerireceerreeis 3.0 4.1 3.6 4.1 43 5.1 5.1 7.0 49
Wage disbursements €SS @CCIUAIS .........cccuiiriinrireiiriinsieiiseiesissisesisssssisesssiesnns. | sesnsesssessens [ sresesesessnnes [censeesissinenes | sevsesisnieenens -0.1 0.1 [ -0.5 0.1
Total current eXpenditures ... e 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741
Net Federal Government Saving ... 2.7 -4.9 -8.5 8.1 -2.6 -25.4 -25.8 -22.2 -11.2
Addendum: Total Receipts and Expenditures
Current receipts ..... 128.4 142.6 156.3 186.0 189.7 186.4 206.2 2325 262.9
Capital transfer receipts 3.1 3.0 3.0 35 3.6 37 5.4 49 5.0
Total FECEIPES ......oooverceieee e 1315 145.6 159.4 189.5 193.3 190.1 2116 2374 268.0
CUITENt EXPENAIIUIES .....vvevrrerireeieeecieeieee ittt 125.7 147.6 164.8 177.9 192.3 211.7 232.0 254.8 2741
Net investment:
Gross governmeNt iNVESIMENE ..........ocuieeerierreieirieees et seessessenens 15.3 17.5 17.2 15.6 14.6 13.2 12.0 13.1 14.2
Defense ... (10.4) (12.9) (13.2) (11.9) (11.0) 9.3) (7.6) (8.4) 9.1)
Nondefense ........ccovvereeereeenns (4.9 (4.6) (4.0) (8.7) (3.6) (4.0 (4.4) 4.7) (5.1)

Less: Consumption of fixed capital ..

DEJENSE oo (114 118)] 124)| (130)] (134 (138)] 138)| (-139)] (-142)
Nondefense .......... (-15) (-1.8)| (20| (22) (-24) (-26) (28| (3.0 (3.2
Capital transfer payments ................. 4.2 4.2 5.2 6.1 5.6 55 5.8 6.3 71
Net purchases of NONProduUCEd ASSELS ..o 0.7 -0.1 -0.6 -0.1 = -0.7 0.2 24 -6.0
Total eXPENUITUIES ..........ooiiicicicc e 133.0 155.4 1721 184.4 196.7 2134 2335 254.9 271.9
Net Lending or BOITOWING (=) .....ccovvveerereriimceierieesisecieessesssssesieeseseessenens -1.5 98| -128 5.1 -34| -233| -219| -175 -4.0

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—
Continued

(in billions of dollars)

1975 1976 1977 1978 1979 1980 1981 1982 1983

Current Receipts

CUITENE 18X TBCEIPES ...vvueiviicrieeriiisiiiseris st 186.2 206.2 2411 2737 318.9 346.3 399.1 397.4 384.3
PErsonal CUITENE tAXES ......cvucereiieeieicrieieiee st (122.8)| (131.6)| (158.1)[ (180.6)| (216.7)] (243.1)| (281.5)| (300.4)| (284.2)
Taxes on production and imports . (20.6) (22.5) (22.5) (24.7) (26.0) (31.2) (47.4) (43.4) (43.3)
Taxes on corporate income .............. (42.5) (51.5) (59.8) (67.5) (75.1) (70.5) (68.7) (52.2) (55.5)
Other taxes from the rest of the world (0.4) (0.6) 0.7) (0.9 (1.1) (1.5) (1.6) (1.4) (1.3)

Contributions for gov. social insurance ..... 85.6 94.0 108.5 1242 142. 158. 185. 202. 2171

Income receipts on assets ............... 45 5.4 6.5 7.9 10.1 12.7 171 21.6 23.3

Current transfer receipts .........coevee. 1.5 1.5 1.8 2.3 2.7 3.1 3.9 4.8 5.7

Current surplus of government ENtEIPHSES .........cuueererrrerireceneressssesserieesiseesenens -3.0 -3.1 -2.9 2.7 -2.0 -35 -33 -2.1 -2.8
Total CUIrent rECEIPES ........coivveeriirrec e 2747 304.0 355.1 405.3 4724 517.5 601.9 624.4 627.6

Current Expenditures

ConSUMPLION EXPENAIRUIES ..vuveererreireireireeeise e sssssssssssssessessessessessessessessssseens 125.0 134.1 147.4 160.3 174.8 199.8 231.1 256.9 285.0
DEFENSE ..ot (88.0) (93.7)] (102.1)| (110.6)] (120.4)| (138.0)] (161.4)] (185.7)] (205.6)
NONAEIBNSE .....oovereercricer sttt (37.0) (40.4) (45.3) (49.7) (54.4) (61.8) (69.7) (71.2) (79.5)

Current Transfer payments .......
Government social benefits  ..............
Grants to State and local governments
Other transfers to the rest of the world ...

InETESt PYMENES ..o 273| 315| 362| 428| 528| 659| 866| 1078| 1201
SUDSIAIES .....ooereeeereerireceerreeis 39 44 5.8 8.3 9.0 8.6 10.7 12.9 17.6
Wage disbursements €SS @CCIUAIS .........c.ccuiureiiniieiinrisiiseissisessisessseesisesiessseni 0.3 -0.1 -0.1 -0.1 il -0.1 * 04
Total current eXpenditures ... e 322.2 360.5 398.2 439.0 4841 561.0 652.9 7251 805.3
Net Federal Government Saving ... -47.5 -56.5 -43.2 -33.7 -11.7 -43.5 -51.0| -100.7 | -177.6
Addendum: Total Receipts and Expenditures
Current receipts ... 274.7 304.0 355.1 405.3 4724 517.5 601.9 624.4 627.6
Capital transfer receipts 46 5.2 7.3 5.2 5.3 6.3 6.7 7.8 5.9
Total FECEIPES ......oooverceieee e 279.3 309.2 362.4 410.6 4777 523.8 608.7 632.2 633.6
CUITENt EXPENAIIUIES .....vvevrrerireeieeecieeieee ittt 322.2 360.5 398.2 439.0 4841 561.0 652.9 7251 805.3
Net investment:
Gross governmeNt iNVESIMENE ..........ocuieeerierreieirieees et seessessenens 17.6 21.7 24.6 26.1 31.0 35.1 40.3 46.0 53.9
Defense ......ooceveeevernerererinens (11.5) (14.8) (16.8) (16.7) (20.7) (23.6) (27.5) (33.1) (39.8)
Nondefense ........ccovvereeereeenns (6.1) (6.9) (7.8) 9.3 (10.3) (11.5) (12.8) (12.9) (14.0)

Less: Consumption of fixed capital ..

DEJENSE oo (153)| (164) (181)| (-196)| (209)| (-229) (256) (-285)| (-31.0)
Nondefense .......... (-3.8)| (42)| (-46) (49| (55 (-63)] (-73)| (82| (-89
Capital transfer payments ................. 8.3 9.9 11.3 11.3 13.5 16.0 16.5 14.8 15.2
Net purchases of NONProduUCEd ASSELS ..o -1.6 -1.0 -14 -0.8 -15 24 -7.6 2.2 -7.3
Total eXPENUITUIES ..........ooiiicicicc e 327.4 370.5 410.1 451.0 500.7 580.5 669.1 747.0 827.1
Net Lending or BOrrowing (=) .........cocooeminiiniinsineieseiesississiessse e -48.1 -61.3 -47.7 -40.4 -23.0 -56.7 -60.5| -114.7| -193.5

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—

Continued

(in billions of dollars)

1984 1985 1986 1987 1988 1989 1990 1991 1992
Current Receipts
CUITENE 18X TBCEIPES ...vvueiviicrieeriiisiiiseris st 417.9 454.9 4724 534.9 556.2 618.6 631.9 636.0 651.3

PErsonal CUITENE tAXES ......cvucereiieeieicrieieiee st (293.9)| (330.5)| (345.6)] (388.6)] (396.3)| (446.8)| (461.5)| (461.9)| (469.8)

Taxes on production and imports . (47.5) (47.0) (44.4) (45.3) (49.6) (50.4) (50.2) (59.7) (63.3)

Taxes on corporate income .............. (75.3) (75.7) (80.6) (99.0)[ (107.9)| (118.7)] (117.3)] (111.5)] (115.6)

Other taxes from the rest of the world (1.3) (1.7 (1.8) (2.0 (2.4) (2.6) (2.8) (2.9 (2.6)

Contributions for gov. social insurance ..... 2475 271.9 291.5 310. 346. 370.3 395. 4131 434.
Income receipts on assets ............... 26.1 28.3 315 29.0 28.9 29.2 27.2 33.1 26.2
Current transfer receipts .........coevee. 7.1 9.2 7.8 10.3 10.7 12.1 12.9 17.2 18.5
Current surplus of government ENEIPrISES .........vivrrrereenruneineineeserseeesessssesesnisns -34 -2.9 -1.7 -15 2.4 -1.0 -4.9 -2.6 -1.1

Total current receipts ... 695.2 761.3 801.6 883.2 940.0| 1,029.2| 1,062.2| 1,096.7 | 1,129.7

Current Expenditures
ConSUMPLION EXPENAIRUIES ..vuveererreireireireeeise e sssssssssssssessessessessessessessessssseens 293.9 329.5 354.9 369.2 380.2 396.1 413.2 437.8 4417
DEFENSE ..ot (219.9)| (246.6)| (266.7)| (278.6)] (291.6)| (298.5)] (304.8)| (320.3)| (313.3)
NONAEIBNSE .....oovereercricer sttt (74.0) (82.9) (88.2) (90.6) (88.6) (97.7)] (108.3)| (117.4)| (128.4)
Current Transfer payments  ....... 390.2 4148 439.8 451.2 474.0 511.3 560.0 577.7 696.7

Government social benefits  .............. (307.0)] (323.1)] (339.6)| (356.6)] (373.9)| (403.1)| (438.6)| (479.7)] (539.9)

Grants to State and local governments (74.7) (79.8) (87.5) (84.5) (89.2) (96.4)| (107.7)] (125.4)] (145.5)

Other transfers to the rest of the world ... (8.5) (11.9) (12.8) (10.1) (10.9) (11.8) (13.6)| (-27.4) (11.3)

Interest payments ..........ccoveervernecennenns 142.1 165.5 176.8 180.7 195.0 2141 231.6 2478 252.0
SUDSIAIES .....ooereeeereerireceerreeis 22.8 22.5 22.5 26.6 26.4 29.7 27.8 24.0 274
Wage disbursements €SS @CCIUAIS .........c.ccuiureiiniieiinrisiiseissisessisessseesisesiessseni -0.1 0.1 e -0.1 0.1 [ = il

Total current eXpenditures ... e 848.9 932.4 9941 | 1,0276| 1,075.7| 1,151.2| 1,2325| 1,287.1| 1,417.8

Net Federal Government Saving ... -153.7 | -171.1| -1925| -1444| -1357| -1220| -170.3| -190.5| -288.1

Addendum: Total Receipts and Expenditures
Current receipts ..... 695.2 761.3 801.6 883.2 940.0| 1,029.2| 1,062.2| 1,09.7 | 1,129.7
Capital transfer receipts 5.8 6.3 6.8 7.3 7.3 8.6 11.3 11.0 11.0
Total FECEIPES ......oooverceieee e 7011 767.6 808.4 890.5 947.3| 1,037.8 | 1,0735| 1,107.7 | 1,140.7
CUrrent EXPENAIIUIES ......couuvrrerreerrecree et eessnees 848.9 932.4 994.1| 1,0276| 10757 | 1,151.2| 1,2325| 1,287.1| 1,417.8
Net investment:

Gross governmeNt iNVESIMENE ..........ocuieeerierreieirieees et seessessenens 61.9 725 78.9 85.1 81.0 83.0 87.3 89.1 87.5
Defense .....ccovcvereeneieiininins (46.7) (55.9) (61.6) (66.1) (62.2) (63.4) (64.7) (65.5) (60.5)
Nondefense ........ccovvereeereeenns (15.3) (16.6) (17.3) (19.0) (18.8) (19.6) (22.6) (23.5) (27.0)

Less: Consumption of fixed capital .. -43.6 —47.2 -50.7 -54.4 -58.2 -62.4 -66.7 -71.3 -74.1
Defense .....cocveerveerrereeeineeins (-34.1)| (-36.8)| (-39.5)| (-424) (-452)| (-484)] (-51.5)| (-54.8)| (-56.8)
Nondefense ........... (-9.6)] (-104)] (-11.2)] (-12.0)| (-12.9)| (-14.0) (-152)| (-16.5) (-17.3)

Capital transfer payments ................. 16.9 18.8 20.8 18.9 19.5 19.5 20.7 214 21.8
Net purchases of NONProduUCEd ASSELS ..o -3.3 -17 -1.9 -14 -0.1 -0.7 -1.0 0.2 0.2
Total eXPENItUIES ..o 880.8 9747 | 1,041.1| 1,0758| 1,118.0| 1,1905| 1,2728| 1,326.5| 1,453.2

Net Lending or BOITOWING (=) .....ccovvveerereriimceierieesisecieessesssssesieeseseessenens -179.7| -207.2| -232.7| -1853| -170.7| -152.7| -199.3| -218.8| -312.5

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—
Continued

(in billions of dollars)

1993 1994 1995 1996 1997 1998 1999 2000

Current Receipts

CUITENE 18X TBCRIPLS ....vvveiieiriesriiieriis s bbb 695.4 768.4 836.8 9136| 1,0102| 1,1059| 1,165.2| 1,305.6
PErSONal CUITENE TAXES ..vuuvvuvrcireercereeineiserie ettt (496.6)| (535.8)| (578.2)] (648.2)| (729.0)| (814.1)] (868.5)| (987.4)
Taxes on production and IMPOMS .........cceirireimiernieirie s (64.9) (77.4) (77.2) (73.0) (77.2) (80.7) (82.5) (87.8)
Taxes 0N COMPOTAte INCOME ......cuuvurerierrerieseresesess ettt (131.2)| (152.2)| (177.8)] (187.7)] (198.9)| (205.9)| (207.9)] (223.5)
Other taxes from the rest of the WOMd ... s (2.7) (3.0) (3.7) (4.7) (5.1) (5.2) (6.2) (6.8)

Contributions for gov. SOCIal INSUFANCE .........evueerierieiiierireiesireeseeeessessese et 458.9 487.8 515.3 535.3 565.4 604.4 642.2 687.8

INCOME reCIPES ON @SSELS ....ucvveieiiiiiri s 26.5 24.1 23.3 26.6 26.7 22.3 20.9 24.3

CUITENE TrANSTET TECEIPES ..vuvuerercercieeietserise ittt sttt 215 22.5 20.2 19.1 238 21.0 218 249

Current surplus of gOVEMMENt ENEEIPHSES .......cuvermevereerrerierieriseeieeseeiess s -05 -1.8 0.3 -1.9 0.2 = 0.3 -1.3
Total CUITENE FECEIPLS ........coouiveiiciiceri bbbt 1,201.9 | 1,300.9 | 1,395.9 | 14927 | 1,626.4| 1,753.5| 1,850.3| 2,041.2

Current Expenditures

CONSUMPLION EXPENAIUIES ..vvvverveereeseireieeseeseeseessesesss s ssssssssssssssssessesssssessessessessessessessessessnssnsns 4445 4420 4432 436.8 454.6 452.9 469.5 496.0
DEENSE .ovieiiiriti i s (309.4)| (304.0)| (299.5) (295.5)| (304.4)[ (301.3)| (307.2)| (321.2)
NONAEIBNSE ...ttt (135.0)| (138.0)] (143.7)] (141.3)| (150.2)[ (151.6)] (162.3)| (174.8)

Current Transfer PAYMENES ........cuuuevurreeeeiereierie sttt 751.7 792.2 836.0 873.0 908.2 940.3 976.4 | 1,023.2
Government SOCIAl DENEILS ......ovvveevrerrrieie ettt (574.9)| (602.6)] (635.3)| (670.2)] (700.0)] (716.4)] (733.0)| (762.7)
Grants to State and 10cal GOVEINMENLS ........ccuiveeemieririreeinceieeseeiers s (158.1)| (172.8)| (184.5)] (188.6)] (194.1)] (209.9)| (227.7)] (244.1)
Other transfers to the rest of the WO ......ccccceeereircsrnrsssrsse e (18.7) (16.9) (16.2) (14.1) (14.2) (14.0) (15.7) (16.4)

INEEIESE PAYMENES ...ooreeeveriesceieieri it 251.8 255.3 285.1 295.8 299.4 299.7 285.9 283.3

SUDSIAIES ...ttt 37.9 30.5 34.8 33.3 31.3 33.6 36.1 49.6
Total current eXPENdItUrES ..ottt esesenen 1,485.8 | 1,520.1 | 1,599.1| 1,6389| 1,693.5| 1,7265| 1,767.8| 1,852.0
Net Federal Government SaViNg ... -283.9 | -219.2| -203.2| -146.1 -67.1 27.0 824 189.2

Addendum: Total Receipts and Expenditures
Current reCeipts ......ovvvnreernrernns 1,201.9 | 1,3009 | 1,3959 | 14927 | 1,626.4| 1,753.5| 1,850.3| 2,041.2
Capital transfer receipts 12.3 15.1 14.6 171 19.7 239 27.6 28.8

TOtAl FECRIPES .....cveuveerirceece bbbt 12142 1,316.0 | 14104 | 1,509.8 | 1,646.1| 1,777.4| 1,877.9 | 2,070.1
CUITENE EXPENAIUIES ......cverrieiriiierii it 1,4858 | 1,520.1 | 1,599.1| 1,6389| 1,6935| 1,7265| 1,767.8| 1,852.0
Net investment:

Gross gOVEMMENE INVESIMENL ........urvuiieiriieiineiseeis ittt 85.3 79.5 79.5 81.1 731 75.1 784 80.7
DEIENSE ...voreerceieeeries et (56.5) (54.2) (52.2) (52.6) (44.5) (45.4) (46.5) (48.5)
NONGEIENSE ...ociviiii s (28.8) (25.3) (27.3) (28.5) (28.5) (29.7) (31.9) (32.2)

Less: Consumption of fiXxed CAPItal .........ccveeeerreerrreneieireiireeseieeie et -77.2 -79.5 -81.7 -82.0 -82.3 -82.7 -84.2 -86.7
DEfENSE ..ot s (-59.0)| (-60.6)| (-61.9)| (-61.4) (-60.6)] (-59.8)| (-59.7)| (-60.2)
NONGEIENSE ..oovverrercriceer et (-182)| (-19.0)| (-19.7)] (-20.6)| (-21.8)] (-22.9)| (-24.5)| (-26.5)

Capital transfer PAYMENES ..ottt 242 25.8 276 217 29.0 28.2 31.3 39.3
Net purchases of NONPrOAUCED ASSELS .........cuurercrmiereimiirriieiierierssei et 0.2 0.2 7.4 -0.1 -11.0 -5.3 -17 -0.2
Total eXPENAITUIES ..........oooireceeeee et 15183 | 1,546.1 | 16172 1,6655| 1,7023| 1,741.8| 1,791.8 | 1,885.1

Net Lending OF BOITOWING (=) ....ccovvvuerreiceieerneieesiieenisesssessssssesseessessesssssssessssssnne -304.1| -230.1| -206.7 | -155.8 -56.2 35.7 86.1 185.0

See footnotes at end of table.
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Table 14.1—FEDERAL TRANSACTIONS IN THE NATIONAL INCOME AND PRODUCT ACCOUNTS FOR FEDERAL FISCAL YEARS: 1948-2008—

Continued

(in billions of dollars)

2007 2008
2001 2002 2003 2004 2005 2006 | ogtimate | estimate
Current Receipts
CUITENE T8X TECEIPES .vvuurereerseeeseereeseeeseesssessessssess s seess st sess sttt et essssessnns 1,266.9 | 1,089.7 | 1,0659 | 1,1189| 1,323.9| 1,527.2| 1,639.9 | 1,708.9

PErSONAl CUITENE TAXES ..vuvvvuieriereiriieiieie ittt ettt (993.8)| (851.1)| (781.7)] (787.2)] (909.0)| (1,028.6)| (1,151.6)| (1,231.6)

Taxes on production and IMPOMS .......c.eeeererieerreneersessiesisss s sesseesssssnsneses (86.4) (86.4) (89.1) (93.1) (99.7)| (106.0){ (102.5)] (108.1)

Taxes 0N COMPOAtE INCOME ......cuuiuuiireeeiretseiieiesise bbb bbbttt (179.5)| (144.7)| (186.8)] (229.4)| (304.3)| (381.6)| (374.5)| (357.8)

Other taxes from the rest of the WOrd ... (7.1) (7.4) (8.3) 9.2) (11.0) (11.0) (11.3) (11.3)

Contributions for gov. SOCIal INSUTANCE .......cuuurvemreririeirieeieeieesisessesssees e 713.8 729.6 749.9 788.0 849.9 890.1 944.6 995.6
INCOME TECEIPES ON ASSELS ....vvoveieirirceeireese ettt 26.4 21.3 21.4 22.4 23.7 24.8 25.0 26.2
CUITENE HrANSTET TECEIPES ..vuvuiercirceeiieteeie ittt 26.5 25.5 247 26.9 6.4 35.1 333 38.2
Current surplus of goOvernmMeNt ENEIPIISES ........c.vwereeerucriremrireeieeeisessese e -6.5 -1.1 25 0.2 -5.3 -3.6 -2.0 -1.6
Total CUITENE FECEIPLS ........oveuieisceci sttt 2,027.1| 1,865.0 | 1,864.4 | 19564 | 2,198.6 | 2,473.6| 2,640.9 | 2,767.4
Current Expenditures
CONSUMPLION EXPENAIUIES ...uvvvrercerereeseiieissiseisece ettt ess bbbt bbb 519.7 575.5 648.0 707.2 758.0 803.3 865.7 906.9
DEIENSE .ot (335.7)] (368.4)| (424.5)] (470.9)| (508.8)| (532.8)| (579.1)| (617.2)
NONGETENSE .....vviiviiii (184.0)| (207.1)] (223.5)] (236.3)| (249.2)] (270.5)| (286.6)| (289.7)
Current Transfer PAYMENTS ........cviriirreriiierireiie sttt 1,1080| 1,216.6| 13089 | 1,379.6 | 1,4625| 1543.1| 1,655.1 | 1,721.1

Government SOCIAl DENETILS .......c.ouuruuiireiiieiseieie et (823.6)] (900.9)| (956.3)| (1,007.4)| (1,072.0)| (1,151.4)| (1,244.9)| (1,306.1)

Grants to State and 10cal GOVEIMMENTS .........c.viuueiiririirirerieiiseieeieresi et (268.2)] (296.7)| (329.3)] (347.6)| (359.5)| (361.4)] (373.9)| (377.2)

Other transfers t0 the rest of the WO ..o (16.3) (19.0) (23.2) (24.5) (31.0) (30.4) (36.4) (37.8)

INEIESE PAYMENLS ...ovveeevrreescereri sttt ettt 267.9 2349 214.6 216.6 2423 286.7 306.2 331.9

SUDSIAIES ..oeververerietces e 53.7 37.9 46.1 435 53.6 54.4 47.3 46.3
Total current eXPenditUres ... 1,949.3 | 2,0649| 22176 | 2,346.9 | 2,516.3| 2,687.5| 2,874.3 | 3,006.2
Net Federal GOvernment SAVING ..........ccccocvircermirnecneessiesessseesessesssessssssnn 778 | -199.9| -353.2| -390.5| -317.7| -213.9| -2334| -238.9

Addendum: Total Receipts and Expenditures

CUITENE TECEIPES ..vvvuuiviseiieeriiserities s 2,027.1| 1,865.0 | 1,864.4| 19564 | 2,198.6 | 2,473.6| 2,640.9 | 2,767.4

Capital tranSfEr TECEIPLS ......currucerecereieeerireie ettt 28.2 26.4 21.7 247 246 277 25.0 25.5
TOtAl FECRIPES ......oooeeeeceec et 2,055.3| 1,891.3| 1,886.1 | 1981.1| 22231 | 2,501.3| 2,666.0 | 2,792.8

CUITENt EXPENTIUIES .ovvvveveereerneereeeeeseeeee et eess st sess st ss sttt 1,949.3| 2,064.9 | 22176 | 2,346.9| 2516.3| 2,687.5| 2,874.3 | 3,006.2

Net investment:

Gross government iNVESIMENt ...t 80.2 87.2 92.4 98.4 107.7 113.9 124.7 119.2
Defense ... (49.9) (54.5) (59.0) (65.0) (71.7) (76.9) (86.7) (79.1)
Nondefense (30.3) (32.6) (33.3) (33.4) (36.0) (37.0) (38.0) (40.0)
Less: Consumption of fixed CaPItal .........ccoeererreerreinriiireieireseeeee et -88.0 -88.6 -90.1 -92.7 -979| -1033| -106.6| -110.6
DEENSE ..vvueereeraeireeseeeeeese s seees ettt (-60.3)| (-60.4)| (-61.4)| (-63.4) (-67.2)| (-70.8)| (-74.2)| (-77.2)
NONAEIENSE ...ocvveiriii s (-27.7)| (-282)| (-28.7)| (-29.3)| (-30.7)] (-325) (-32.4)| (-33.5)
Capital transfer PAYMENLS ...ttt 39.8 443 62.0 62.9 66.0 69.4 77.8 774
Net purchases of NONPrOQUCED ASSELS ........c.cuierieriirieiiniiriireineieeieese e -0.9 0.2 * 0.1 -0.9 * -13.7 -13.3
Total eXPENAITUIES ..........ocveirieiceer et 1,980.3 | 2,108.0 | 2,281.9| 2,4156| 2,591.2| 2,767.6 | 2,956.5| 3,079.0

Net Lending or BOITOWING (=) ....ccovvvurvmrricriireeienierisecssesssesesss e eessessessssssssessssssnn 75.0 | -216.7 | -395.8| -4345| -368.1| -266.2| -290.6| -286.1

N/A: Not available.
* $50 million or less.
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